
Equity One, Inc. Chaim Katzman, CEO 
1696 NE Miami Gardens Drive Howard Sipzner, CFO  
North Miami Beach, FL  33179 Michele Guard, Investor Relations 
305-947-1664  (NYSE:EQY) 
 
 

 

FOR IMMEDIATE RELEASE: 
December 5, 2000 
 

GENERAL CINEMA TERMINATES LEASE  
AT LAKE MARY SHOPPING CENTER; 

EQUITY ONE TO RECEIVE $1.53 MILLION TERMINATION FEE  
 

North Miami Beach, FL, December 5, 2000 -- Equity One, Inc. (NYSE: EQY) today announced that it had 
finalized the termination of the 35,712 square foot General Cinema lease at the Lake Mary Shopping Center in 
Orlando, Florida in connection with General Cinema’s bankruptcy proceedings.  As a result of the termination, 
Equity One will receive $1.53 million of termination fees and related payments to be paid by Harcourt General, Inc. 
 
The lease termination will reduce Equity One’s annual revenues by approximately $770,000 representing 
approximately 2.3% of Equity One’s total revenues on an annualized basis.  Equity One is in preliminary discussions 
with various theater operators to secure a suitable tenant for this space, which is fully equipped as an eight-screen 
multiplex. 
 
Chaim Katzman, Equity One’s Chairman and Chief Executive Officer stated, “We are pleased to have been able to 
expediently conclude our negotiations with General Cinema so that we can quickly seek a suitable new tenant for 
this space.  While a new tenant has not yet been identified, we are confident we will be able to secure a suitable 
operator for this space, which is located at one of our most successful shopping centers.”  
 
Equity One, Inc. is a self-administered, self-managed real estate investment trust that acquires, renovates, develops 
and manages community and neighborhood shopping centers, principally anchored by national and regional 
supermarket chains.  The Company’s portfolio of 30 owned and 11 managed properties, primarily located in 
metropolitan areas of Florida, includes 29 grocery-anchored shopping centers, 5 drugstore-anchored shopping 
centers, 2 other shopping centers and 5 mixed-use, office and retail properties. 


