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EQUITY ONE REPORTS COMPLETION OF DEVELOPMENT PROJECTS AND 
 INCREASED LEASING ACTIVITY 

 
 

NORTH MIAMI BEACH, FL, August 8, 2000 - Equity One, Inc. (NYSE: EQY) today reported the 
completion of several development projects and a series of recent leasing achievements at The Shops at Skylake, 
Forest Village Shopping Center, Point Royale Shopping Center, Lake Mary Shopping Center, Losco Corners and 
Mandarin Landing.  In the aggregate, these developments will add 185,000 square feet to the Company’s portfolio, 
bringing its gross leasable area to 3.0 million square feet and will provide in excess of $2,900,000.00 of gross rental 
revenue on an annualized basis. 
 
The 55,781 square foot Phase II addition to the Shops at Skylake in North Miami Beach, Florida, has been 
completed increasing the size of this center to 150,702 square feet.  The center is anchored by a 51,420 square 
foot Publix supermarket, and has achieved an overall occupancy of 95%.  Recent leases include Eastern Financial 
Credit Union (3,200 square feet for 5 years), Bellante’s Pizza & Pasta (4,200 square feet for 5 years) and Skylake 
Gardens Oil (21-year ground lease for a Citgo service station).  In addition, the Company will commence 
construction on a 24,000 square foot addition at the east end of the center in September 2000 which will be leased 
to a new concept Goodwill Industries store (16,000 square feet for 15 years) and a Washington Mutual Bank 
(5,000 square feet for 10 years).  The new addition is expected to be completed in the second quarter of 2001. 
 
Forest Village Shopping Center in Tallahassee, Florida, a 69,726 square foot new development anchored by 
a Publix supermarket was completed in the second quarter.  The center is now 84% leased, including a 37,866 
square foot Publix, a 6,400 square foot Video Warehouse and several other local tenants. 
  
The 10,795 square foot addition to the Point Royale Shopping Center in Miami, Florida has been completed 
and is now fully leased bringing overall occupancy at this 209,863 square foot center to 99%.  Among the new 
tenants is The United States Government Armed Forces Recruiting Center, which signed a five-year lease to 
occupy 4,335 square feet.  Point Royale Shopping Center is anchored by a Winn Dixie supermarket and a Best 
Buy electronics store. 
 
The 15,050 square foot addition to the Lake Mary Shopping Center in Orlando, Florida has been completed 
with 12,950 square feet of the new space leased to a series of local tenants.  The center now totals 303,500 
square feet and is 99% leased.  Lake Mary Shopping Center is anchored by an Albertson’s supermarket, K-mart 
and General Cinema. 
 
Losco Corners in Jacksonville, Florida, a 9,800 square foot new development has been completed and is fully 
leased to a series of local tenants.  Losco Corners is adjacent to a third-party owned Winn Dixie supermarket. 
 
Office Depot has signed a fifteen-year, 24,650 square foot lease at the Mandarin Landing Shopping Center in 
Jacksonville, Florida for the space previously occupied by United Artist Theatre bringing overall occupancy at 
this 141,541 square foot center to 96%.  Mandarin Landing is also anchored by a Publix supermarket and an 
Eckerds. 



 
 
 “We are pleased with the progress of our development program and the contribution it will add to our financial 
performance,” stated Chaim Katzman, Chairman, President & Chief Executive Officer.  “Furthermore, our ability 
to quickly lease newly developed space and to release rollover space will allow us to maintain our portfolio 
occupancy above the 95% level and continue our track record of consistent growth.” 
 
Equity One, Inc. is a self-administered, self-managed real estate investment trust that acquires, renovates, 
develops and manages community and neighborhood shopping centers, principally anchored by national and 
regional supermarket chains.  The Company's portfolio of 29 properties, primarily located in metropolitan areas of 
Florida, includes 21 grocery-anchored shopping centers, 3 drugstore-anchored shopping centers, and five other 
mixed-use, office and retail properties. 


