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FOR IMMEDIATE RELEASE: 
May 31, 2001 
 

Equity One, Inc. to Acquire United Investors Realty Trust for Stock and Cash  
 
North Miami Beach, FL, May 31, 2001 – Equity One, Inc. (NYSE:EQY) announced today that it has 
agreed to acquire United Investors Realty Trust, or UIRT, a publicly traded real estate investment trust 
(NasdaqNM:UIRT), which owns 25 properties throughout Florida and Texas, predominantly all of which 
are supermarket or other retail anchored shopping centers.  
 
In connection with the acquisition, Equity One will pay the UIRT shareholders cash in the aggregate 
amount of approximately $33 million and Equity One common stock valued for the purposes of the 
acquisition at approximately $33 million.  The actual number of shares of common stock to be issued by 
Equity One will depend on the 20-day weighted average trading price of Equity One common stock as of 
the closing of the acquisition, not to exceed $12.50 or, except at Equity One’s election, be less than $11.30 
per share.  Yesterday’s closing price of Equity One common stock was $12.12.  In addition, Equity One 
may elect to pay a greater percentage of the total consideration under certain circumstances in its 
common stock rather than cash. 
 
The UIRT transaction is valued at approximately $155 million, which includes transaction costs, the 
assumption of approximately $82 million in debt, and the payment of the consideration to UIRT 
shareholders.  The transaction is subject to shareholder approval; to the consent of Centrefund Realty 
Corporation (TSE:CFE), the indirect parent of CEFUS; as well as other customary conditions, and is 
expected to close in the fourth quarter of 2001.  
 
Incorporating the effect of the previously announced transaction to acquire Centrefund Realty (U.S.) 
Corporation (“CEFUS”), the UIRT transaction will increase Equity One’s total assets to $678 million.  
Following the closing of the UIRT and CEFUS transactions, Equity One will own partial interests in 10 
partnerships which own or are developing supermarket or other retail anchored shopping centers in Florida 
and Texas, and will own and operate 85 properties totaling more than 8.6 million square feet (“SF”) as 
follows: 
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Supermarket 
anchored  33 3,902  17 1,359  

3 360  
53 5,621 

Drug Store 
anchored  4 536  0 0  

1 84  
5 619 

Other Retail  5 481  14 1,655  0 0  19 2,146 
Other Properties  7 239  1 0  0 0  8 239 
Total  49 5,158  32 3,024  4 444  85 8,625 



 
“This transaction is another example of our ability to act as a strategic consolidator within the shopping 
center sector,” noted Chaim Katzman, Chairman of the Board and Chief Executive Officer of Equity One. 
“Equity One will emerge as the third largest supermarket-anchored shopping center real estate investment 
trust in both Florida and fourth in Texas, two of the fastest growing states in the country.” 
 
Doron Valero, Equity One's President and Chief Operating Officer, stated, “The acquisition of UIRT’s 
portfolio provides Equity One with value added opportunities, as well as management efficiencies.  It also 
strengthens our Texas base enabling us to be more active in pursuing other acquisitions.” 
 
Commenting on the economics of the transaction, Howard Sipzner, Chief Financial Officer of Equity One 
stated, “We expect that the UIRT transaction will be $0.01 accretive to Equity One’s funds from 
operations (“FFO”) per share in the fourth quarter of 2001, and $0.05 accretive to FFO per share in 2002, 
in addition to the previously announced benefits of the CEFUS transaction which we expect will close in 
the third quarter of 2001.  Furthermore, the UIRT transaction will increase our equity market capitalization 
to over $325 million, and should provide increased liquidity for our institutional and retail shareholders.” 
 
About Equity One 
 
Equity One, Inc. (NYSE:EQY) is a self-administered, self-managed real estate investment trust that 
principally acquires, renovates, develops and manages community and neighborhood shopping centers 
anchored by national and regional supermarket chains.  The Company’s portfolio currently consists of 33 
properties, primarily located in metropolitan areas of Florida; they include 24 supermarket-anchored 
shopping centers, 1 drug store-anchored shopping center, 2 other retail-anchored shopping centers, 5 
commercial properties and 1 development site.  Following the closing of the CEFUS transaction, Equity 
One will own a total of 61 properties, primarily located in metropolitan areas of Florida and Texas; they 
include 39 supermarket-anchored shopping centers, 2 drug store-anchored shopping center, 13 other retail-
anchored shopping centers, 6 commercial properties, 1 development site and interest in 9 joint venture 
properties.  For more information please visit Equity One’s website at www.equityone.net. 
 
About United Investors Realty Trust 
United Investors Realty Trust is a Houston-based equity real estate investment trust and owns interests in 
24 neighborhood and community shopping centers in Texas (15), Florida (5), Arizona (3), and Tennessee 
(1).  United Investors’ common shares of beneficial interest trade in the NASDAQ Stock Market under 
the ticker symbol, “UIRT,” and on the Pacific Exchange under the symbol, “UIR.” 
 
 


