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EQUITY ONE, INC. SIGNS AGREEMENT TO ACQUIRE PINE ISLAND PLAZA AND RIDGE 
PLAZA SHOPPING CENTERS LOCATED IN DAVIE, FLORIDA 

ACQUISITION INCREASES GROSS LEASABLE AREA (GLA) BY 17% 
 
 
NORTH MIAMI BEACH, FL, August 9, 1999 - Equity One, Inc. (NYSE: EQY) today announced that it has 
agreed to acquire Pine Island Ridge and Ridge Plaza, in Davie (Broward County), Florida, for a purchase price of 
$32,525,000. 
 
The two shopping centers, which are anchored by Publix Supermarket, Home Depot Expo Center, AMC Movie 
Theatre, Republic Security Bank, and Bealls are adjacent to each other and consist of approximately 410,000-sq. ft. 
of improvements on approximately 41 acres.  The two shopping centers have a combined occupancy of 94% and 
are currently generating a Net Operating Income (NOI) of approximately $3.25 million annually. 
 
The consummation of the transaction is subject to various closing conditions and is scheduled to close at the end of 
August 1999.  The acquisition will be primarily financed through the assumption of an existing mortgage with an 
approximate principal balance of $26,000,000 payable at 6.91% which comes due in 2008. 
 
Chaim Katzman, Equity One’s Chairman, stated, “The two shopping centers are in a desirable, densely populated, 
high-growth market, with high barriers to entry, and are important additions to our portfolio of supermarket-anchored 
shopping centers in Florida.” 
 
Equity One, Inc. is a self-administered, self-managed real estate investment trust that acquires, renovates, develops 
and manages community and neighborhood shopping centers, principally anchored by national and regional 
supermarket chains.  The Company’s portfolio of properties, primarily located in metropolitan areas of Florida, 
includes 20 shopping centers, two mixed properties, three additional properties and land for future development. 

 


