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EQUITY ONE, INC. ANNOUNCES PRELIMINARY DISCUSSIONS 
WITH CENTREFUND REALTY CORPRATION 

 

NORTH MIAMI BEACH, Fla.--(BUSINESS WIRE) October 18, 2000-- Equity One, Inc. (NYSE:EQY) 
announced today that it had entered into preliminary discussions with Centrefund Realty Corporation (TSE:CFE) to 
investigate the possibility of a business combination with Centrefund Realty (U.S.) Corporation (“CEFUS”), a wholly 
owned subsidiary of Centrefund Realty Corporation. The Company emphasized that these discussions are at a 
preliminary stage and there can be no assurance that these discussions will result in an agreement or a transaction. 
Equity One will make further announcements of any material developments if, as and when appropriate. 

CEFUS is the U.S. operating subsidiary of Centrefund Realty Corporation.  CEFUS owns 29 properties in the 
United States, 17 in Texas and 12 in Florida, totaling in excess of 3.6 million square feet. The CEFUS portfolio 
consists of 18 grocery-anchored centers, 3 drugstore-anchored centers, 6 additional centers, 1 mixed-use property 
and 1 retail development.  The Texas properties are located primarily in Houston and Dallas, while the Florida 
properties are located primarily in Palm Beach County, Orlando and the west coast of Florida.  CEFUS also owns a 
50.1% interest in Centrefund Development Group that has 5 properties under development and also owns a 50% 
interest in another center through a joint venture.   

Equity One, Inc. is a self-administered, self-managed real estate investment trust that acquires, renovates, develops 
and manages community and neighborhood shopping centers, principally anchored by national and regional 
supermarket chains. The Company's portfolio of 30 properties, primarily located in metropolitan areas of Florida, 
includes 22 grocery-anchored shopping centers, 3 drugstore-anchored shopping centers and 5 other mixed-use, 
office and retail properties.  

Centrefund Realty Corporation is a Canadian real estate company engaged in the acquisition, ownership and 
development of neighborhood and community shopping centers in Canada and the United States and currently owns 
interests in over 65 operating properties containing approximately 10.1 million square feet of gross leasable area. In 
addition, Centrefund Realty Corporation’s 50.1% owned development businesses currently own interests in 17 sites 
in the U.S. and Canada with a combined development potential of up to 2.0 million square feet. 

Gazit-Globe (1982) Ltd. (TLV: GLOB), a publicly traded holding company, is the principal investor in both 
Centrefund Realty Corporation and Equity One, Inc.  Chaim Katzman, the Chairman, President and CEO of Equity 
One, also serves as Chairman of the Board of Gazit-Globe (1982) Ltd., and as Chairman of the Board of Centrefund 
Realty Corporation.  

On October 16, 2000 the Company announced that it had agreed in principle with CEFUS to assume property 
management responsibilities for 11 of CEFUS' Florida properties and asset management responsibilities for CEFUS' 
17 Texas properties and one remaining Florida property.  

 


