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FOR IMMEDIATE RELEASE 
December 10, 1999 
 
EQUITY ONE, INC. ANNOUNCES COMPLETION OF SALE OF TEXAS SHOPPING CENTER AND 

PURCHASE OF JACKSONVILLE SHOPPING CENTER IN LIKE-KIND EXCHANGE 
 
North Miami Beach, FL, December 10, 1999—Equity One, Inc. (NYSE:EQY) today announced that it has 
completed the sale of Four Corners Shopping Center in Tomball, Texas.  The net proceeds from the sale totaled 
approximately $7.8 million.  Four Corners is a 115,176 square foot shopping center situated on 12 acres and is 
anchored by a Kroger Supermarket and Eckerd Drugstore. 
 
The Company also announced that is has acquired Mandarin Landing, a supermarket-anchored center in 
Jacksonville, Florida for $9,150,000, which represents a capitalization rate of 11.5%.  The Company purchased 
Mandarin in a Like-kind exchange transaction.  As a result of the exchange, the gain on the sale of Four Corners 
will be deferred for tax purposes.  The balance of the purchase price was funded through the Company’s line of 
credit. 
 
Mandarin Landing is a 141,541 square foot shopping center situated on 17 acres of land and is located just north of 
Interstate 295 on San Jose Boulevard.  In 1998 the traffic count for San Jose Boulevard was approximately 51,000 
cars per day and the average household income within a 3-mile radius was $70,638.  Mandarin’s major tenants 
include a 34,400 square foot Publix, a 10,080 square foot Eckerd and a 24,626 square foot United Artist Theatre. 
 
Chaim Katzman, Equity One’s Chairman, stated, “The sale of Four Corners Shopping Center is consistent with 
Equity One’s strategy to divest of non-core assets and concentrate on growth opportunities within the southeastern 
United States.” 
   
Equity One, Inc. is a self-administered, self-managed real estate investment trust that acquires, renovates, develops 
and manages community and neighborhood shopping centers, principally anchored by national and regional 
supermarket chains.  The Company’s portfolio of properties, primarily located in metropolitan areas of Florida, 
includes 21 shopping centers, two mixed properties, three additional properties and two development properties 
currently under construction. 
 


