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FOR IMMEDIATE RELEASE: 
May 24, 2002 
 

EQUITY ONE, INC. ANNOUNCES FLORIDA ACQUISITIONS 
 
North Miami Beach, FL, May 24, 2002 -- Equity One, Inc. (NYSE:EQY) announced today that it has 
completed the separate acquisitions of a supermarket-anchored center in Miami, Florida and a retail 
development site in Homestead, Florida, approximately 25 miles south of Miami. 
 
On May 23, 2002 we purchased Shops at the Meadows, a 75,526 square foot shopping center located at the 
southwest corner of Bird Road and S.W. 152nd Avenue in Miami, Florida, for a price of $8.9 million.  The 
center is 90.7% occupied by tenants which include a 47,995 square foot Publix supermarket, GNC, Supercuts 
and a number of other local tenants.  Upon stabilization, we expect Shops at the Meadows to generate a yield 
in excess of 9.5%. 
 
On May 15, 2002 we purchased a 12-acre parcel of land located at the southwest corner of S.W. 137th 
Avenue and S.W. 288th Street, less than one mile from the Florida Turnpike exit, in Homestead, Florida for a 
price of $1.8 million.   The site is zoned for retail use accommodating up to 100,000 square feet of 
development, and is adjacent to a 56-acre planned unit development in which 2,200 homes are expected to be 
built in the next 3-5 years. 
 
“These two acquisitions further strengthen our presence in South Florida,” stated Chaim Katzman, Equity 
One’s Chairman and CEO.  “Shops at the Meadows is located within five miles of our Plaza Alegre 
development project and our Bird Ludlam and West Lakes Plaza shopping centers, and is our seventh 
shopping center in Miami-Dade County.  The Homestead site is an excellent location for the future 
development of a supermarket-anchored shopping center, given the anticipated residential growth in that 
area.” 
 
About Equity One, Inc. 
 
We are a self-administered, self-managed real estate investment trust that acquires, renovates, develops and 
manages community and neighborhood shopping centers anchored by national and regional supermarket 
chains and other necessity-oriented retailers such as drug stores or discount retail stores.  Our 8.6 million 
square foot portfolio consists of 90 properties primarily located in metropolitan areas of Florida and Texas, 
encompassing 57 supermarket-anchored shopping centers, 8 drug store-anchored shopping centers, 18 other 
retail-anchored shopping centers, four commercial properties and three retail developments, as well as non-
controlling interests in three unconsolidated joint ventures.  For additional information, please visit our web site 
at www.equityone.net. 
 
Forward Looking Statements 

 
Certain matters discussed in this press release constitute forward-looking statements within the meaning of the federal securities laws. 
Although we believe that the expectations reflected in such forward-looking statements are based upon reasonable assumptions, we can 
give no assurance that these expectations will be achieved. Factors that could cause actual results to differ materially from current 
expectations include changes in macro-economic conditions and the demand for retail space in Florida and Texas; the continuing 
financial success of  our current and prospective tenants; continuing supply constraints in our geographic markets; the availability of 
properties for acquisition; the success of our efforts to lease up vacancies; and other risks, which are described in our filings with the 
Securities and Exchange Commission. 


