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FOR IMMEDIATE RELEASE: 
July 18, 2000 
 

EQUITY ONE, INC. AGREES TO SELL UP TO 
 2,950,000 SHARES OF COMMON STOCK AT $10.875 

 
North Miami Beach, FL, July 18, 2000 –Equity One, Inc. (NYSE: EQY) announced today that it has reached a 
preliminary agreement with Alony Hetz Properties & Investments Ltd., an Israeli Corporation whose securities 
trade on the Tel-Aviv Stock Exchange, pursuant to which Alony Hetz will invest up to $32 million in Equity One over 
the next 30 months in exchange for up to an approximate 19.9% stake in the Company. 
 

Equity One will issue Alony Hetz 1,000,000 shares of its common stock at the initial closing, scheduled for 
the fourth quarter, and an additional 925,000 shares within the next nine months, all at a price of $10.875 per share.  
Additionally, Equity One will issue warrants to Alony Hetz to purchase 1,025,000 shares of Equity One common 
stock at an exercise price of $10.875.  Warrants for 375,000 of the shares will be exercisable through December 31, 
2001 and for 650,000 of the shares will be exercisable through December 31, 2002.  The price per share represents 
a 10% premium over the closing price of $9.875 on July 17, 2000. 
 

Alony Hetz specializes in real estate investments, primarily consisting of net lease properties in Great 
Britain.  At the end of the first quarter 2000, it listed total assets of $304.2 million, based upon prevailing exchange 
rates. 
 

“We are pleased to have a company of Alony Hetz’s caliber invest in Equity One,” stated Chaim Katzman, 
Equity One’s Chairman, President & CEO.  “At a time when many REITs are struggling to raise capital or find 
suitable investment opportunities, Equity One continues to identify and pursue numerous real estate investments and 
has now secured an attractive source of equity capital to help finance these activities.” 
 

The transaction is contingent upon the execution of definitive documents and the approval of the Boards of 
Directors of Equity One and Alony Hetz.  In conjunction with the closing of the transaction, Alony Hetz will have 
the right to nominate two new board members, one of whom will be an independent director. 
 
 Equity One, Inc. is a self-administered, self-managed real estate investment trust that acquires, renovates, 
develops and manages community and neighborhood shopping centers, principally anchored by national and regional 
supermarket chains.  The Company’s portfolio of 29 properties, primarily located in metropolitan areas of Florida, 
includes 22 grocery-anchored shopping centers, two drugstore-anchored shopping centers, and five other mixed-use, 
office and retail properties. 
 


