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EQUITY ONE, INC. ACQUIRES LAND FOR DEVELOPMENT OF PUBLIX-ANCHORED 

SHOPPING CENTER 
Construction to Commence Immediately 

Publix Signs Lease for 37,866 Square Foot Supermarket 
 
NORTH MIAMI BEACH, FL, January 28, 1999 - Equity One, Inc. (NYSE:EQY) today announced the 
acquisition of approximately 28 acres of undeveloped real property located in Tallahassee, Florida for development 
of a project to be known as Forest Village Shopping Center.  In connection with the acquisition, the Company 
entered into a development agreement with Candler Development Company for the construction of the site. 
 
The acquisition price of the land was $2.1 million and consists of approximately 13 acres of land for phase I 
development, 13 acres of land for phase II development and two additional out parcels consisting of one acre each.  
The property has already received the requisite development approvals from Leon County. 
 
The Company also announced that is has signed a lease with Publix Supermarkets for the construction of a 37,866 
square foot supermarket at Forest Village.  Phase I will contain a total of 73,000 square feet of improvements and 
construction will commence this week with completion in approximately one year.  The total cost of phase I of the 
project is $6.0 million, and the Company projects N.O.I. when stabilized to be in excess of $620,000.   
 
Chaim Katzman, Equity One’s Chairman, stated, “The development of Forest Village is in line with Equity One’s 
strategy to acquire and develop supermarket anchored shopping centers in the southeastern United States, and this 
project meets our rigid acquisition criteria to provide a stable rate of return and growth to our shareholders.” 
 
Currently, the Company is in the midst of developing The Shops of Skylake in North Miami Beach, Florida, a 
property which will be anchored by a new 51,420 square foot Publix Superstore totaling approximately 280,000 
square feet of improvements. 
 
Equity One, Inc. is a self-administered, self-managed real estate investment trust that acquires, renovates, develops 
and manages community and neighborhood shopping centers, principally anchored by national and regional 
supermarket chains.  The Company’s portfolio of properties, primarily located in metropolitan areas of Florida, 
includes 19 shopping centers, two mixed properties, three additional properties and land for future development. 
 

 
 

 


