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FOR IMMEDIATE RELEASE: 

Equity One Completes Two Property Acquisitions 

North Miami Beach, Florida; September 29, 2005 -- Equity One, Inc. (NYSE:EQY), an owner, developer 
and operator of community and neighborhood shopping centers located predominantly in high growth 
markets in the southern United States and the metropolitan Boston, Massachusetts area, announced today 
that it has completed the separate acquisitions of the Banco Popular office building in North Miami 
Beach, Florida for a purchase price of $5.2 million, and of two adjoining development parcels in Canton, 
Georgia for a combined purchase price of $3.6 million.  All of the associated assets are unencumbered 
and were purchased using available funds on hand. 

Banco Popular is a 32,737 square foot office building located on 2.8 acres on the south side of Miami 
Gardens Drive about two miles east of Interstate 95 in North Miami Beach, Florida.  The building was 
completed in 1971 and is 100% leased to Banco Popular and 20 other small businesses.  The location of 
the property directly adjacent to Equity One’s existing Shops at Skylake shopping center coupled with 
increasing commercial and residential density in the Skylake market make it a good candidate for future 
redevelopment opportunities.  Equity One is currently completing the construction of a new T.J. Maxx 
store on the last remaining parcel at Shops at Skylake to join Publix, LA Fitness, Goodwill Superstore and 
Equity One’s Corporate and Florida Regional offices as the center’s major tenants. 

The 9.2 and 2.0 acre development parcels are located on Georgia Highway 20 at the entrance to the new 
River Green residential development in Canton, Georgia, a north Atlanta suburb in fast-growing 
Cherokee County.  River Green is a 614 acre planned residential community which is projected to contain 
1,300 homes upon its completion in 2008.  Equity One is finalizing plans for a supermarket-anchored 
center and a smaller retail center on the 9.2 and 2.0 acre sites, respectively, with overall completion of the 
two projects projected to occur between late 2007 and early 2008. 

“Though different in nature, the Banco Popular and River Green acquisitions reinforce our commitment 
to the development, management and ownership of high quality grocery-anchored shopping centers in 
fast-growing and densely populated markets,” stated Chaim Katzman, Chairman and Chief Executive 
Officer of Equity One.  “We believe this clear and focused strategy will continue to provide superior 
returns for our stockholders.” 

About Equity One, Inc. 

Equity One is a real estate investment trust that principally acquires, renovates, develops and manages 
neighborhood and community shopping centers anchored by national and regional supermarket chains 
and other necessity-oriented retailers such as drug stores or discount retail stores.  Our 19.5 million square 
foot portfolio consists of 191 properties encompassing 127 supermarket-anchored shopping centers, seven 
drug store-anchored shopping centers, 45 retail-anchored shopping centers, eight development parcels and 
four commercial properties, as well as a non-controlling interest in one unconsolidated joint venture.  For 
additional information, please visit our web site at http://www.equityone.net. 
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Forward Looking Statements 

Certain matters discussed by Equity One in this press release constitute forward-looking statements within the 
meaning of the federal securities laws.  Although Equity One believes that the expectations reflected in such 
forward-looking statements are based upon reasonable assumptions, it can give no assurance that these 
expectations will be achieved.  Factors that could cause actual results to differ materially from current expectations 
include changes in macro-economic conditions and the demand for retail space in Florida, Texas, Georgia, 
Massachusetts and the other states in which Equity One owns properties; the financial condition of Equity One's 
current and prospective tenants; supply conditions in Equity One’s markets; the availability of properties for 
acquisition; the timing and financial impact of developments and redevelopments; the timing and results of property 
dispositions; the lease-up of vacant space; the effects of natural and other disasters; the integration of the 
operations and systems of acquired companies and properties; and other risks, which are described in Equity One's 
filings with the Securities and Exchange Commission. 


